COLLIERS

INTERNATIONAL




cjellic)e
8 :
%%\ r ,:v,d,
N, IRl
.QM celfic]e
\‘\i Qzlf JJ

ez
@ =) ()
- D Q) =,
=D n LD
ks =)

COLLIERS

INTERNATIONAL




Gross domestic product, Real - Annual % SAAR

99 _

@)
b hormvmwsoo~ o

o B N W A~ 00 O N

Interest Rates: Federal Funds Rate, (%,P.A.)

o

Dec-00

! - N N

1 1 1 1 1
[s0] < [Te]
S 8 ¢ § 8 8 & § 9
c c c c c
= 8 =] 8 =} 8 =] 8 S

Dec-05

Jun-06 |

Dec-06 [

Jun-07

“RUS economy
Posted healthy
growth in Q2
(8:4%), third
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“RJuly unemployment

college rate 2.0%
aifiter hitting 1.8%

Jue layoffs just
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Capital Spending, Equipment & Software, (Annual Rate)

West Texas Oil, USD per Barrel
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Productivity, Percent
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Office Vacancy Rate, Percent
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Office Vacancy Rate by Class, Percent
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“R@fifice vacancy fell
arginally during
@2 after steady
declines - cyclical
EW. may have been
eached
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Absorption By Quarter, Mil., Square Feet
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Absorption By Class, By Quarter, Mil., Square Feet
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Office Completions, Mil., Square Feet
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Office Under Construction as % of Inventory

gonstruction activity
pEsted its first dip
Sice early 2005 —
syelical high may
gEWerbeen reached
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Class A Office Rents, USD/Square Foot
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Class A Office Rents, Quarterly Increase/Decrease
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Invesirrent data sixewead rge portfolios and
NMEIT orlveiiizations — incdivi | office buildings up
Just: 15%
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Office Sales, $bn
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Capitalization Rates and Spreads Over 10 Yr Treasurys, %
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@2 office

IRvestment sales
Activity down Vvs.
@4 but up 139%
YTD — flipping Is

PDIFECT Investment
Sjglieads down, but
SIVIBS up 70 bps on
By grade tranches
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